SENIOR SOCIAL STUDIES LESSON PLAN

Unit I - The Elements of Personal Finance  
Textbook Chapters: 1, 2 (3), 
Objective Test Section

Knowledge 

	
	A
	B
	C
	D

	1
	Choice
	Opportunity Cost
	Tradeoff
	Wants vs. Needs

	2
	Scarcity
	Standard of Living
	The Margin
	Utility

	3
	Risk/Reward
	Cost/Benefit Ratio
	Work
	Income

	4
	“Fringe” Benefits
	Wealth
	Budget
	Fixed Expenses

	5
	Variable Expenses
	Demand Deposits
	Time Deposits
	FDIC

	6
	Balance
	Overdraft
	Stop-Pay
	Credit

	7
	Cash Advance
	APR
	Loans
	Interest Rates

	8
	Time-Value of Money
	Equity
	Taxes
	CPI

	9
	Comparison Shopping
	Conspicuous Consumption
	Advertising
	Caveat Emptor

	10
	Identity Theft
	Consumer Protection
	Risk Management
	Deductible

	11
	Liability
	Investments
	
	


Comprehension

1 
How does the term "Economics" apply to normal people in the actions of their everyday lives? 2 
What is the actual value of your labor? 

3 
What are the 4 major types of jobs, and what are the characteristics of each type? 

4 
What are the 5 types of income, and how many of them are present in your household? 

5 
How do those types fit into the concepts of earned and unearned income? 

6 
What are the benefits and pitfalls of on-line banking? 

7 
When you put money into a checking or savings account, where is the money at any given moment?
8 
How do you build a good credit rating? 

9 
When you borrow money, what rights and responsibilities do you have? 

10 
What are the 3 "Families" of taxes, and what are some examples of each type? 

11 
Why do we have to pay so many types of taxes anyway? 

12 
What are the habits of effective "comparison shoppers"? 

13 
What is the primary difference between Term life insurance and a Whole-life policy? 

14 
What is the liklihood and rate of growth of the major choices consumers have for investing their money (CDs, Bonds, Money Markets, Stocks, Mutual Funds, etc.)? 

Application

1 
How common is each type of income within our classroom? 

2 
Why is O. Henry's “The Gift of the Magi” in an Economics textbook? 

3 
What are some of the economic benefits of NOT going to college? 

4 
What are the major goals of unions? 

5 
In what types of jobs are you most likely to benefit from union membership? 

6 
Are all people with high incomes wealthy? 

7 
How many types of demand deposits can you think of?  What are the benefits and drawbacks of each?
8 
How many types of time deposits can you think of?  What is the main drawback of all time deposits, and what are the advantages? 

9 
Do credit ratings only apply to credit cards? 

10 
What rights do consumers have to quality products and for proper treatment from merchants? 

11 
Is political propaganda advertising in another form? 

12 
What is the benefit of converting monetary amounts into "standard dollars"? 

13 
Where is your favorite place to "bargain shop"? 

14 
Is there an element of responsible citizenship to our role as consumers? 

15 
What are the major options you have when choosing auto insurance? 

Subiective Test Section

Analysis

1 
Just what IS the "value of a dollar"? 

2 
What tradeoffs do you have to make almost every day? 

3 
What are the consequences of making an economic choice? 

4 
Can we separate Economics from Society, Religion, Government, Art, etc.? 

5 
How does the Rolling Stones' "You Can't Always Get What You Want" apply to this unit? 

6 
What are the values a "good worker" should display? 

7 
If you were starting a business tomorrow, what would be a fringe benefit you might invent to encourage people to want to work for you, and to work hard? 

8 
What is the hardest part about keeping a budget? 

9 
What would you think are the prjmary reasons a person would take out a loan (both what they would buy, and why they would need the loan)? 

10 
Given an amount of money loaned, the APR and a length of time, calculate the actual cost to borrow the original amount. 

11 
Given the price of a store item, quickly estimate the amount of sales tax you will have to pay. 12
Given the total on a restaurant tab, quickly calculate a fair tip you might give the waiter. 

13 
If Thorstein Veblen were alive today, would he be encouraged or disappointed by our current level of conspicuous consumerism? 

14 
What is the major reason our government chose to create the Unemployment Insurance program? 

15 
Why does our government provide tax incentives for you to choose certain types of investments? 

Evaluation 

1 
How can we best use the knowledge we gain from analyzing economic data? 

2 
What all is supposed to be so funny about the FedEx commmercial where the guy says, "We don't get French benefits?" 

3 
If you pay the minimum payment amount on a standard credit card bill, how long will it take you to pay off the amount you owe? 

4 
Make a list of common advertising techniques and find an example of each type. Which ones seem to have the most influence on you as a consumer? Which ones seem to be used most frequently? 

5 
Do stores like Sam's Club, who advertise themselves as selling below "usual" retail, always have the lowest prices on goods?

Synthesis 

1 
Write a story, poem, or song about an economy in which there is no scarcity. Think it through.

2 
Set up a budget balance sheet, and keep track of your income and expenses for a month. At the end, total up all the columns and graph the sources of your income and the places your money 

went.  If you categorized all your expenses as "Wants" or "Needs", how much did you actually need to spend this month? 

3 
Create a list of 20 common items a family might purchase in a month.  Then visit at least 3 stores that carry those items, and compare the prices they charge. 
